TEMPLATE FOR SUBMISSION OF TEXTUAL PROPOSALS DURING THE 30TH SESSION: COUNCIL - PART II
Please fill out one form for each textual proposal which your delegation(s) wish(es) to amend, add or delete and send to council@isa.org.jm. 

1. Name(s) of Delegation(s) making the proposal: 
Germany
2. Please indicate the relevant provision to which the textual proposal refers. 
Draft regulation 62
Text including tracked-changes as from original draft (ISBA/30/C/CRP.1); changes highlighted in green indicate Germany’s proposals
3. Kindly provide the proposed amendments to the regulation or standard or guideline in the text box below, using the “track changes” function in Microsoft Word. Please only reproduce the parts of the text that are being amended or deleted.
The Council [shall, based on the recommendations of the Commission, apply the provisions of this Part in a transparent, uniform and non-discriminatory basis, and] shall ensure equality of financial treatment and comparable financial obligations for Contractors [to counter any disparity arising out of any grossly incomparable concentration of given resources].
[Alt. The Council shall [, based on the recommendations of the Commission], apply the provisions of this Part with the purpose of achieving all objectives of the financial terms of the contract envisaged by UNCLOS. Particular attention shall be given to the objectives of ensuring the transfer of technology, training and scientific knowledge to developing States; providing incentives for contractors to undertake joint arrangements with  the  Enterprise  and  developing  States;  and  guaranteeing  equality  of  financial treatment and comparable financial obligations for contractors.] 


4. Please indicate the rationale for the proposal. [150-word limit]

We believe the current text of DR 62 can be deleted as the need to apply the regulations in a uniform and non-discriminatory manner is already captured in DR 2(4)(a.quat). There is no need to repeat this obligation specifically for financial terms as this obligation applies across all chapters of the regulations and indeed across all work of the Authority. 
Instead, we support Brazil’s proposed text for DR 62, as contained in the Compilation document (inserted here as 62.Alt). Brazil’s proposal focuses on implementing the six objectives for financial terms listed in Article 13 of Annex III to the Convention.
