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Proposed text - DR48 TER

| (6) Any gains from Mineral resources which have
been collected during Test Mining shall be paid to
the Environmental Compensation Fund, as
established by Regulation 54. [To this and prior to
the commencement of Commercial Production, a
Contractor shall provide the Secretary-General with
a Test Mining royalties report containing the
information specified in the applicable Standards
and Guidelines in respect of any minerals collected
during Test Mining. Royalties in respect of mineral
resources that have been collected during Test
Mining shall be paid at the time the Contractor
makes its first payment or royalties after the date it
commences Commercial Production.]
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ANOTHER QUESTION: If minerals are extracted during Test

Mining, who has legal ownership of them?




Image: NOAA Okeanos Explorer Program,
Haa 'g.;,Gqu of Mexico 2012 Expedition UNCLOS:

-

v'
R
A\

Title to minerals shall pass upon recovery in accordance
with this Convention [Annex lll, article 1]
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These resources are not subject to alienation. The minerals
recovered from the Area, however, may only be alienated in
accordance with this Part and the rules, regulations and
procedures of the Authority [Article 137(2)].
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‘ Draft Exploitation Regulations, November 2024
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WHY DOES IT MATTER

Who owns minerals collected under TM?

e Isitfair to demand * Whatrules arein
return (if no place for how the
commercial contractor can use
production)? the minerals?

e Jsit fair that
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sell minerals? sell minerals it owns

100%, for 4-6% of
their value?!
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